FEDERAL ELECTION COMMISHION

WaASHINGTON, T1.C. 2ikead

C. BEdward Jordan Jr., Treasurer

Commerce Bancormp Inc. - Political
Action Committee Fed

1701 Route 70 East

Cherry Hill, NI 02034

ldentification Number:  COO03U3156
Reference: Year End Report (7/1/97-12/31/97}

Diear Mr. Jordan;

This letter is prampted by the Commission's prehmomary review of the ropori(s)

referenced above. The review raised questions cotcerning certain information contained
in the report{s). An itemization follows:

Schedule B disciosed two leans in the amounts of 310,000 and $5,000
made on 10/25/97 and 11/07/97, respectively, to Compac, NI, Schedule A
disclosed # loan payment recsived from Compac, NI on 1248/97.
According to 17 CFR §100.7(a){ 1 WiIME), any loan made by a political
cominittes is subject to the limitations outlined in 11 CFR part 110. While
tepayment of the principal amount of such a loan is not considersd &
contribution by the debtor to the lender committee, the repayments must be
compased of permissible fonds subject to the prohibitions of 1l CFR
§110 4(a} and Part 114.

Schedule A of your teport (pertinent portion{s) attached) discloses the
receipt of a refund(s) of en excessive contribution{s) made to a federal
candidate(s). The Act precludes a polibcal committee, other than a
multi-candidate committee, from making & contribution te a candidate for
feder] office in excess of $1,000 per election. 2 L1.5.C. §441a(a)

The Commissicn notes the recgipt of the refund(s) of the exceusive
contribution(s), Although the Commission may take further legal action




concerning the excessive contributionis), your prompt action in obtaining &
refund(s) of the contribution{s) will be taken into consideration.

A writtén responss or an amendment to your original report(s) correcting the above
probletms) should be filed with the Federal Election Commission withic fifteen {15) days
of the date of thiz letter. 1f you need assistance, please fect free to comtact me on our
toll-free number, (B00) 424-9530. My local number 15 (202) 694-113).

Sincerely,

.

Edward D, Ryan
Reports Analyst
208 Repotts Analyzis Division
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